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Granovetter’s Embeddedness Theory and the Latest

Developments of the New Economic Sociology
Zang Deshun

Abstract: Mark Granovetter is an important representative figure of the new economic sociology in
America- He derived his thought from Karl Polanyi’s ideas about “economy is a part of society” and
“economic activities are embedded into the social activities” - Based on this thinking, he did a lot of
work for the new economic sociology in theoretical construction and empirical study- This paper an-
alyzes Granovetter s core concept in his representative works and makes a commentary and outlook
of the latest developments and theoretical meaning of the new economic sociology-
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