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A Research into the M&A Models and Efficiency of China’s
State-Owned Enterprises
Shi Ying
Abstract; Choosing the M&A cases of the A-share listed companies in China during 2007
and 2014 as samples, I use DEA method to measure the influences of M& A models on its

efficiency,’ and get the following findings. Firstly, the SOEs’ efficiency of diversified ac-

quisition is superior to that of professional acquisition; secondly, the SOEs’ efficiency of
non-affiliated acquisition is better than that of affiliated acquisition; thirdly, the SOEs’ effi-

ciency of cross-regional acquisition is better than that of the same region. China’s SOEs need
to boldly carry out diversified M& A and actively promote the non-affiliated M& A and cross-
regional M&A. In order to promote the benign development of China’s M& A market, gov-

ernment departments should remove obstacles to SOEs’ diversified M&A, strengthen the

supervision of relevance merger in the capital market, and give up “localism” thinking and

the intervention in regional M&:A.

Keywords; state-owned enterprises; M&A models; M&A efficiency
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