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The Disposition of Rights and Obligations in the Legal Relation of

State-owned Enterprise Profits Turn Over
He Guohua

Abstract: A new system of establishing the government-enterprise relationship—the Budget

System of State-Owned Capital

Management has been fully implemented since

2008. However, the ownership of the profits turned over by state-owned enterprise to the

State, which has been hot discussed since the pilot period, is still pending. The primary

cause roots in that a dual interest behind is not clarified. The dual interest refers to a two-si-

ded relationship. One is the managerial relationship between the State and the state-owned

enterprise where the State plays the role of public manager; the other is the profit distribu-

tion relationship where the State plays the role of the investor.

Key words: state-owned capital management budget; state-owned enterprise profits turn o-

ver; the disposition of rights and obligations
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