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Discussion about the Import in GDP Accounting Identity
Shen Lisheng

Abstract: Some textbook such as Western Economics explains the import in GDP accounting

identity as only applicable to the final product, i e resident expenditure, investment, gov-

ernment expenditure and export This is in fact the unusual case that intermediate input of

import product is zera The more ordinary case is that some import products are used as in-

termediate input, thus the value of those import products is transferred into domestic final

products This paper demonstrates this conclusion by making use of input-output table
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