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"An Empirical and Analysis on the Total Factor Productivity of
Chinese Investment Fund Industry in 2005—2013

Based-on-Malmquist Index

Zhang Jun Hu Zhihao

Abstract; It is very crucial for Chinese investment fund industry to deeply understand devel-

opment status and effectively use measures to improve the competitiveness. The method of

Malmgquist productivity index based on DEA is used in this article. The results discover that,

during the year 2005—2013, the average annual growth ratio of Total Factor Productivity

(TFP) of Chinese Investment fund Industry is 9.6%. The year of fastest and maximum

growth of the productivity is 2007 and the rate is 138% and the year of minimum and decea-

sing most fast is 2008 with the rate of —37%. This shows that the growth of Chinese invest-

ment fund industry is intensive and the volatility of the productivity is high because of imper-

fect market mechanism.
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cy; technology progress
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