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The Strategy of Challenge to U. S. by Standard & Poor’s
Jiang Laiyong

Absfraét; Due to the objective and subjective factors such as the continuous decline of the U-
nited States’ economy, the discussion about congressional debt ceiling, the endeavor to re-
store credit rating agenciés’ reputation, the intense peer competition and the changes of reg-
ulatory policy, Standard & Poor’s first-ever downgraded U. S. government debt. The strate-
gies adopted by Standard &. Poor’ included using U. S. President Obama’s words, warning
in advance, prior communication with the U. S. government, making use of the conflicts
and finding appropriate time to avoid regulatory sanctions, which achieved good results with
minimal cost and had a major influence on maintaining the credit rating agencies’ reputation
and solving the U. S deficit and debt problems.

Key words: Standard & Poor’s; credit rating; U. S.
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