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The Economic Situation and Policy Choice for Building a
Well-off Society Comprehensively
Hang Lin

Abstract: Although a well-off society in an all-round way seems unremarkable, it has been

making remarkable progress for China to grow from a low-income country like Cape Verde

up into a middle-income country like the Republic of Montenegro. The total amount of GDP

multiplied by 1. 3 billion population is so huge that an economic “growth pole” has been

seemly standing in the east of the world. Catching up with Great Britain and the United

States in total amount of GDP is not easy, and it’s harder to prevent (cure) the polarization

of income, which is a hurdle for China’s modernization, from letting some people get rich

first to reaching common prosperity, and lots of countries fell into such a trap in both histo-

ry and reality. The middle-income trap has to be overcome in the process of comprehensively

building a well-off society. And of course we should distinguish between different conditions

of the expanding of the income distribution gap. Otherwise, market economy will be abol-

ished if we rebuff it as polarization. It depends on the modernization of national governance

and management system and its capacity to prevent (control) polarization.

Keywords: a well-off society; the middle-income trap; modernization
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