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Controversies Concerning the Establishment of CFPA in the US and
its Revelation to China
TuYonggian Yang Xinyao

Abstract: In order to prevent the financial crisis occurring again, the Obama government pushed forward fi-

nancial reform plan at least two times: and finally the Dodd-Frank Act was passed and came into effect, a-

mong which the CFP Act was most controversial- Whether it is suitable to establish such an institution, how

the new institution coordinates its relationship with the existing regulatory institution, whether it may cause

over-requlation; what will be its regulatory idea and whether the new organ will produce negative effect upon

the financial innovation, and etc- » are all issues worth further studying- Although there is a great difference

in financial regulation system between the US and China, the former is relatively sound in relevant legal system

and its financial market is far more advanced. however, all these priorities cannot prevent it far from financial

crisis- Above all, the former experience of the US has its referential value for us in developing our financial in-

1

dustrys jindprdving the protection of financlal consiumér - t and ithe perfedting o financial [regulgtion institution-
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