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The Significance and Measures of Promoting Consumption under the
New Economic Situation due to COVID-19 Pandemic
Zhang Yue Zeng Jiang

Abstract: At present, the COVID-19 pandemic has exerted a major impact on the supply
and demand of the Chinese economy, employment, price level as well as the operation of
some industries and small and medium-sized enterprises. The Chinese economy is facing
downward pressure and uncertainties remain for the further development of many
fields. Therefore, we should implement the strategic decision of the Central Economic Work
Conference on promoting consumption and allow consumption to play a positive role in
transforming the mode of economic development, optimizing industrial structure and impro-
ving people’s livelihood. Fiscal and monetary policies, price and credit regulations and other
measures should be utilized to support the expansion of public spending and private con-
sumption, so as to ensure the sustainability of China’s economic growth.

Keywords: COVID-19 pandemic; consumption; aggregate demand
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