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A Political Economy Analysis of Digital Economy

Enabling High-Quality Economic Development
Han Wenlong

Abstract: Digital economy is a new economic form to create social wealth. In the new stage
of development, digital economy is a new driving force for high-quality economic
development. From the perspective of Marxist political economics, in the digital economy
era, the production, circulation, distribution and consumption in the process of social
reproduction are undergoing digital reform. In detail, digital productivity provides new
momentum for high-quality economic development, digital flow capacity increases the
efficiency of capital turnover and value realization, the universal benefit of digital
distribution capacity can optimize the structure of income distribution, and digital spending
power will boost industrial transformation and upgrading and further expand domestic
demand. In order to foster the competitiveness of digital economy, China, as the world’s
second-largest economy, needs to maintain the vitality of digital economy by strengthening
antitrust, boost, optimize and expand digital economy through industrial digitalization,
digital industrialization and governance digitalization and by turning data into value, and
raise the innovativeness of digital economy by building the four-pillar technical innovation
system.
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