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Electronic Bill Legislation fromthe View of the Effect Equivalence
Li Xiazhen

Abstract; The essential attribute of electronic bills is negotiable instrument rather than payment instruc-

tion. Validity equivalence is the principles of electronic bill legislation, so Chinese negotiable instrument law

should establish effect equivalent principle between electronic bill and negotiable instrument from three as-

pects, functional equivalence, Medium effect equivalent and effect equivalence between electronic and hand-

written signature. Electronic bill has a unique financing function. To make sure it can be functioned, negotiable

instrument law should be revised from the legislative purposes, non causative nature and the bill deadline ex-

tend these three aspects. Lawmakers must take the scientific nature and rationality of negotiable instrument

law system into consideration when bringing the electronic bills into scope of negotiable instrument law by re-

vising it or enlarging the interpretation.

Key words: Electronic Bill; Negotiable Instrument; Effect Equivalence
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