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Emphasis Should Be Attached to the Study and Application of the

Macroeconomic Theory in the Capital

He Gangiang

Abstract: In the sense of giving the scientific connotation to macroeconomic concept with
historical materialism, it should be said that Marx created the scientific macroeconomics in
the history of economic thought. The whole volume of Capital contains discussions on macro
economy and the notion that Marxist economics lacks macroeconomics applicable to the mar-
ket economy is unfounded. The Capital criticizes the five doctrines of the bourgeois macro-
economic thinking, while the modern bourgeois macroeconomics still follows these doc-
trines, so the use of them must be ineffective for China’ s adjustment of the structure. We
should attach great importance to the application of the macroeconomic theory of Capital,
maintain the status of public ownership as the mainstay prescribed by the socialist basic eco-
nomic system, adhere to the comprehensive balance of the national economy, and persist in
the unity of opening wider to the outside world and safeguarding the national economic secu-
rity.

Keywords: macro economy; the macroeconomic theory of Capital; bourgeois macroeco-

nomic thought; macroeconomic regulation and control
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