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Anti-competitive Behaviors and Immunities in Securities Sector

Cheng Ranran

Abstract; As an essential part of financial system, security sector takes the responsibility of

distributing resources efficiently, loosening the pressure of bank lending and stabilizing the

finance. From the antitrust practice of America security sector, the anti-competitive behav-

iors mostly occur in IPO and regulation setting of stock exchange, which stand as the form

of joint bidding, auxiliary restraints and tying. The multiplicity of members in securities

market structure and bid pattern of securities transaction avoid the existence of dominant po-

sition. The supervision agency’s duty performing by law should obtain anti-monopoly immu-

nity. Such experiences are great enlightenment and reference for Chinese anti-monopoly prac-

tice.

Keywords: securities market; anti-monopoly; immunity
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