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Insisting on and Developing Marx’ s Labor Value Theory:
Reflections Based on the Debate About Value Sources
Chong Xiangtan

Abstract: It is necessary to uphold and develop Marx’ s labor theory of value to construct a
theoretical system of socialist political economy with Chinese characteristics. The source of
value is the core issue of the axiology of economics and the focus of upholding and developing
Marx’ s labor theory of value. On the basis of sorting out Chinese scholars’ debate about
“what creates value” and “what kind of labor creates value”, this paper makes several re-
flections on the insistence and development of Marx’ s labor value theory: the essence of
value is the relationship between men in the exchange of labor; it is the labor in exchange
that creates value; the recognition that commercial labor creates value does not violate the
principle of Marx’ s labor theory of value; labor is not one of the productive factors that are
parallel to non-labor productive factors

Keywords: socialist political economy with Chinese characteristics; Marx’ s theory of labor

value; value sources
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