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Reinterpretation on Peter | ’s Reform

Che Weihan Mao Jian

——An Empirical Test on the Fiscal Pressure Hypothesis
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Abstract;: Many countries have experienced up-bottom reforms in the history, which can be explained by the

“fiscal pressure hypothesis” . Solving a fiscal crisis and maintaining the government’s legitimacy is the motiva-

tion of Peter | ’s Reform. Peter | 's Reform is an equilibrium game between him and the noble group, the

church group, the industrial and commercial group and the farmer group. The path choice of the reform is as

follows: getting rid of burdens and fostering industry and commercial at the same time; alleviating the fiscal

crisis by “levying taxes on all interest groups” and carrying out mint reform; levying taxes on related interest

groups and reallocating the wealth of the church group and the farmer group. The successful signs of the re-

form are: Russia conquered Sweden, its defense power is strengthened, and the legitimacy of Peter | ’s rule

is promoted.
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