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The Reform ofPension Investment Operation and Management
in OECD Countries in the Background of Financial

Crisis and Its Enlightenment for China
Yao Jinhai

Abstract: The international financial crisis which was generated by the subprime mortgage
crisis has dealt a heavy blow to the real economy and capital markets, pension funds, as
large institutional investors, could not escape the strike. The financial crises have forced
regulators in OECD countries to speed up pension system reforms, and to take some imme-

diate measures to cope with the immediate effects of the crisis. The reform of china pension
investment operation and management must follow the way of market—oriented investment
operation and management, which has proven successful. It will lead us into a new stage of
the socialization of pension funds by way of market — oriented investment. We should take
some measures to realize the dynamic optimization of asset allocation, strengthen invest-
ment risk management and build a risk—based supervision system in the whole process.
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