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£1 MEFHLUELFHKRED

BEA B 8] 1976 | 1977 | 1978 | 1979 | 1980
RFE | mkE (] — | — | 118 7.6 7.8

A4 B 1981 | 1982 | 1983 | 1984 | 1985
FAER | Mk (0| 5.1 9.0 10.8 | 15.2 | 13.5

gL i) 1986 | 1987 | 1988 | 1989 | 1990
FEHR | gk (%) | 8.9 1.7 | 11.3 4.2 3.9

/AN B A 1991 | 1992 | 1993 | 1994 | 1995
EFEHR | MkE (%] 9.3 14.3 | 13.9 | 13.1 | 110

gL B 6] 1996 | 1997 | 1998 | 1999 | 2000
BEEHR | KK K] 9.9 9.2 7.8 7.6 8.4

#+4 Bt i) 2001 | 2002 | 2003 | 2004 | 2005
FAEHR | Mk®E (%) | 8.3 9.1 10.0 | 10.1 | 11.3

w+—4 ) fa] 2006 2007 | 2008 2009 | 2010
TR | wMkE (%) | 127 | 14.2 9.6 9.2 10. 6

A B A 2011 | 2012 | 2013 | 2014 | 2015

RERY | MKkE (%] 9.5 7.7 7.7 7.3 6.9

FERkE: BEBRLEIT R MY (http: //data stats. gov. cn/
easyquery. htm? cn=C01) ¥{B%HED|,
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#£3 M2MPRBAFHES: 2006~2015 &
M2 o R BUF R 5
231
ERRH P& HBRE FERAH Bl W MK (%)
Uz CT&n) (%) (fzm> Uz %

2006 345603. 6 46847.9 17.0 35015. 28 2401. 07 7. 36 11. 6
2007 403442. 2 57838. 6 16.7 52074. 65 17059. 37 48. 72 11.9
2008 475166. 6 71724. 4 17. 8 53271. 54 1196. 89 2. 30 9.6
2009 606225. 0 131058. 4 27.7 60237. 68 6966. 14 13.08 9.2
2010 725851. 8 119626. 8 19.7 67548. 11 7310. 43 12. 14 10.4
2011 851590. 9 125739. 1 13.6 72044. 51 4496. 40 6. 66 9.2
2012 974159. 5 122568. 6 13.8 77565. 70 5521.19 7.66 7.8
2013 1106525 132365. 5 13.6 86746. 91 9181.21 11. 84 7.65
2014 1228375 121849, 8 12.2 95655. 45 8908. 54 10. 27 7.4
2015 1392000 163625. 2 13.3 6.9

BEERE: RIE (FELEIHEE 2015) f1 (pEARIHE 2015 FERSFAHSERAR) HXHBEERBT.
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BIRE 2010 FMHPEBN T HAE KEZ
ik, BEREAKRBERR, B5EXERM
e, PEMREABNEZRTER, BEEE
Bl W A BB DT e A, R RATRE
B, 2014 FFHEAYERKAR 7400 XTT,
HEA5E 60 fir, BARFEAPRFWRAERITHI.

X— A ERBARH R FHKFH 70%,
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XH., A, BESFIERELTFE LR
4, B, RMOLHER, REAHEREA
WIRI#EA P ERA BRXBBIKY, BEG
“PERARE” HEARBABRTH, B5H
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£4 20082014 FHESHMBEFEAMBRBAN (GNI) LR (%5T)

2008 2009 2010 2011 2012 2013 2014
t 3070 3650 4300 5000 5870 6710 7400

E3c] 49330 48050 48950 50450 52530 53720 55230
H 2 37760 37470 41980 45190 47830 46330 42000
By 43870 43810 44790 46480 46680 46390 47590
HRFH 8894 8918 9344 9808 10380 10719 10799
Bk AR 34581 33992 34960 36156 37593 38330 38301
FREBRABREH 4403 4814 5473 6126 6936 7547 7926

ZRALMA BT 36043 35333 36189 37255 38418 38923 38913
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£S5 EeMETeLSER EHAWH SRR L. 2001~2014 £

oM Eidl SR B
RIS | GIENR R | ERIARART | WIEATATER | APl | eReAIE R | SRR | MR
2001 8.0 7.4 29.8 185.4 7.6 12.4 5.1 1315. 1
2002 7.8 6. 6 30.9 191.7 5.9 8.6 3.8 1548. 4
2003 10. 4 7.5 31.8 196.9 5.3 8.1 4.6 2007.3
2004 13.2 8.2 29.8 207.0 23.3 10.0 10.0 5913.3
2005 13.2 7.2 30. 3 216.1 33.6 13.7 33.5 5857. 4
2006 14.2 7.1 27.4 219.7 11.8 14.9 508. 7 2047.3
2007 15.6 8.0 23.5 215. 4 11.8 16.7 549. 3 1672.0
2008 10.1 5.0 19.9 226.5 24.2 23.5 460. 7 1987.7
2009 10.7 6.0 22.6 233.7 15.5 21.8 485. 1 1431.3
2010 12.9 6.5 18.9 232.1 16.9 27.0 337.3 1495.1
2011 1.9 5.6 13.9 237.2 17.0 27.6 171.8 1389.8
2012 9.3 4.6 15.0 240.9 17.4 28.1 162.7 1372.9
2013 9.8 4.9 14.6 243.9 16.9 28.0 216. 6 1345.7
2014 8.7 4.7 15.2 242.5 17.1 28.2 79.3 1319.5
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The Logic behind the Supply-side Reform

Yang Chunzue

Yang Xinming

Abstract: The new normal of economy is a significant judgment in understanding China

and the world’s economic changes. And the supply-side reform is a necessary choice to

deal with the economic new normal. The core of the supply-side reform is to solve the

long-term structural problems constraining economic growth by playing the market’s key

role in resources allocation, creating corporations with core competence and improving

government efficiency by promoting administrative reform. Obviously, the reform is

systematic, comprehensive and chronic, and has hysteresis effect. So we need patience,

concentration and policy stability to help people develop stable, positive and optimistic

expectations.
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